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Impressive take- up by forelgners at .
_Gumey Paragon o

iby RegmaWﬂham ‘

FD@blzedge com

GEORGE TOWN Hunza Propemes Berhad -
‘Group's (HPB) RM450 million Gurney Par- -

agon condominium project along Gurney
Drlve hasseenan anresswe take- up by: for—
-eign investors::
- Two thirds of the 220 units- have already

been sold with locals taking up 50% while the
Test weresnapped up by buyers from Hong. "~
Kong; Singapore, UK; Indonesia, Chma, Vl- :

_etnam, France and even Russia.

- HPB executive chairman Dau.k Khor Tenv' |

Tong seid roadshowsand exhibitions on the
projectinEast Asia had recewed overwhelm-
ing response.

Word of mouth about the pIOJect andother
‘Drive started in2007.
: “We will fociis our attention on the Gur-f‘

projects completed by HPB also helped boost
sales, Knor said after the company’s aninual
general meeting;

_He said another roadshow will be held-
in Singapore soon to promote the remain- -
ing 70-odd units which are now beingsold:

between RMB00 to RM840persq fr. “Bach
unit ranges frofm 2,800 sq ft to- 4,500 sq ft. -

_ Khor saidvacant possessmn of the umts,:

o .-;now 85% complete wﬂlbe dehvered in Apnl-‘
: next year.

: Méanwhile, Phase lB of Gumey Paravon‘ ‘

Whlch includes apodlum blockin frontof the

- Heritage StJoseph's Novitiate to be called Fes-
 tival Square and Phase'2 which will involvea
nine-Jevel'shopping mall; witha nettlettabile
area 700,000 sq. ft will be completed by r_he -

second-quarter of 2012,

the public by September or, October 2012,
- Khorsaid. - - ,
“HPBisalso buﬂdmga 10 storeyofﬁce tower :
‘strength with its capabilities of developmc‘
high end luxury houses for the mtematlonal

under Phase 2 with about 100,000-sq ft of office

.space with HP3B taking up several floors as ifs

head ofice'while the rest willbeleased. .
Work-on the 10-acre site along Gumey

ney Paragon mall which we will hold and
manage: We believe that the consistent
income stream from the méll will enable

the’ group 1o’ have a strong base of Tecur-:
' 1ing income.

- "Thiswillthen wensform HPB froma pr0p-

- “We hope to'be able to open the ma]l -
- from RM80 million 10vearsago in2000 when HPB

;‘erty developer intoa real estate landlord v
he added. : ‘ '

.Forthe fmanmalyear ended ]une 302010
inr addition to aspecial interim single tier
dividenid of RMO0.025 per share in Iune 28,
2010;shareholders approved a final single-tier
dividend of 5.6 sen  (equivalentto 7.5% gross);:’
forthe financial year atthe AGM. ..~ -+ .
The date of entitlement is $etfor Jan 4 andg
date of payment will be Jan 17..

Khor said shareholders fund had also risen;

was firstlisted, to RM411 million this year.
He added that the group has grown in’

market. -
" Among the projects include Inﬁmty a5
star beachfront condomlmum in Tanjung
Bungah.

Ah all,ahighrise green buﬂdmvpro ectis

‘ expected 10 belaunched soonwhilethe group:

has also entered into a sales and purchase ,
agreement to acquire 40 acres of prime de-
velopmentland iz Bayan Baru which willbe

developed into an integrated mini city.





